' Together with all and singuler the rights,

eny way’ incident or appertaining, and ‘all of the’ rents,-'
" and including all heating, plumblng. end lightlng ﬁxtur

connection wlth the resl estate hereln d smibed L

forever.

TO HAVE AND TO HOLD all.n‘nd slngular the eatd premises. unt ‘ th Mortgegee, it successors cnd asnlgns .

The Mortgagor covenants lhet he ls lawl'ully seized ot' the pre mises hereinsbove d crlbed in foe slmple ab-

solute, that he has good right and lawful authority to sell, convey. "or encumber the same; end that the premises. '

ate free and clear of all liens and encumbzances whatsoever.” The Mortgagor fuither covenants to warrant and for--

~ ever defend all and singular the premises unto the Mortgagee t'orever g from ond egeinst the Modgngor shd all per—
sons whomsoever lawfully claiming the same or any part there f. A _ R
The Moztgegor covenants and egrees as follows' '

1. That he will promptly pay the princlpal of and interest""' the indebtedness evidenced by the said note, at
the times and in the manner therein provided. - Privilege is reserved to pay the debt in whole, of in-an amount equal

to one or more monthly payments on the principal that are next due on-the note, on the first day of any month pr!or-‘. ‘
" +to maturity; provided, however, that written notice of an intention to exercise such privilege is given at least thirty . f‘_
(30) days prior to prepayment; and, provided, further, that in’ the event the debt is paid in full priof to maturity and . -
-at that time it is insured under the provislons of the National Housing Acl, he will pay to the Mortgagee an insur- .

ance premium charge of one per centum (1%) of the original principal amount thereof, except that in no event shall
the adjusted premium exceed the aggregete amount of premium charges which ‘would have been. payable if the mort-

-gage has continued to be insured until maturity; such payment to. be applled by the Mortgagee upon its obhgation =

to the Secretary of Housing and Urban Deve!opment on account of mortgage lnsurance. .

2. ’l‘hat together v.uth end in edditlon to. the monthly paymen “of p princlpal end interu-:t payable under the

telms of the note secured hereby,- he will pey to the Mortgngee"on the flmt “day of each month until the said note
is fully pmd the’ followmg sums:. : . RNV T SR

.(o) An emount lumoient to provlde “(he holder heroof wlth l’unde to pay the next mongnge lneuranee premlurn i lhil I.ostru-

ment and the note secured hereby are insured, or @ monthly charge (In 1ieu. ol‘ a mortgoge tnlurlnce prernlurn) lf they-re '

held by the Secretary of Housing and Urban’ Development, o follows'

(1) If and s0 loog ss sald note of oven date and this lnelrument are. insuredor aro reinsured under the prevlolone of the

National Housing Act, an amount sufficient to accumulate In' the hands of the holder ‘one (1} menth prior to its due
date the annual mortgage insurance premium, in order to provide such holder with runds to pay such premium to the . .
Secretary of Houaing and Urban Development pursuant to the Natlonal Houelng Act es nmcnded end nppuesble o

Regulltlons thereu.nder, or’’ .. FEL L ATTACR

A [11)] Il’ and 5o long as uid note of even dntc and this £notrument are heldby t.he Ser:rotory ot‘ Houelng aud Urban De-‘

velopment, a monthly charge (in lieu of a mortgage insurance premlum) which shall be in'an amount equel to.one.
twelfth (1/12) of one-haif (%) per centum of tha average outstsndtng bellnce due on the note oomputed without tqldng

into account deltnquenoies or prepayments;

{b) A sum equel to the ground rents, it ‘eny, next due, plus the premiums thut will ne:t become due and- payebie on policies

of fire.and other hazard insurance covering the mortgagcd Property; plus texesand ‘dsxessments next dus on the tmortgaged

" property (all as eatimated by the Mortgagee) lesa all sums already paid therefor divided by, the number of months toelapse '
© belore one (1) month prior to the date when such ground renis, premlums taxes, and esseumenrs will become cfellnquent, i

such sums to be held by Mortgagee in lruut to pay said ground rentl, pren:lums, taxes. nnd specisl assessments; ond

. '(c} All paymente ‘mentioned In ‘the two preceding subeectlons of thle pnrng-,rnph md nll pcymenle to be mnde under the note§ ‘ )
- mecured hereby shall be added fogether and the aggregate amount thercof shafl be, pald by the Morlzcgor each ro.unth'ln a oo

O elngle plyment to be applied by lhe Mortgngee to the Iollowtng items ln the order aet lorth- o

n premlum chlrgee under the contract of lnsurlnce wlth the Sccretsry of l{oustng and Url:en Dovelopment, or mon
- charge (in lleu of mortgage Inturence premlum), as the case may be; ; o R
(I]) taxes, special assessments, fire and other hazard insurance premlurnn
(m) intereat on the note sccured hereby; and  : R
‘ (IV) nmorﬁzltton of the pr r:lpsl ol' ruid not
,Any del’lclcncy in the nmount of any luch aggregote monlhly pa'yment, sholl unless rnode good by the Mortgﬂgor prier to
the due date of the next such payment, constitute an event of default under this morigage. The Mortgagee may collect a-

. 'Mate charge' not "to exceed two cents (2¢) for each dollar (§1) of each. pnyment more then fifteen (15) dlyl In arrears to N

coyer the ex_trc expenee lnvolved in hmdllng dellnquent pcyments

3. If the totelof the payments mado by eMortgngor under (b)ot' poragmph 2 precedmg shall exceed the amount

- of payments octually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be,,
- such excess shall be credited by the Mortgegqe on subsequent payments to be made by the Mortgagor. If, however,’
the monthly payments made by the Mortgagor under (b)'of patagraph 2 preceding shall not be sulficient to pay taxes
and assessments and insurance premiums, when the same shall become due and payable, then the ‘Mortgagor shall
pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such
taxes, assessments, or insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee,
in accordance with the provisions of the note secured hereby, full payment of the entire indebtedness. represented
. thereby, the Mortgagee shall, in computing the amount of such’ indebtedness, credit to the account of the Mortgagor-
all payments mdde under the provnsions of fa) of -pactagraph 2 hereof which the Mortgagee has not become obligated
"to pay to the Secretnry of Housing and Urban Development, and any.Balance remaining in the funds accumulated

undef the provisions of (b) of paragraph 2 heteof.: /If there shall be a default.under any of the provisions of this =

‘mortgage. result.rng in a public sale of the prernr' es covered hereby, or if the property is otherwise acquired after

Y




